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Abstract

Framing demonstrates the cognitive practices of the consumer services in terms of associatingwith the financial choices.
Valences can have both a positive and negative effect in behavioraleconomics that are suggested by the possibilities of
favorable and unfavorable practices. The thematic analysis signifies the behavioral accessibility projecting ideas on
energy saving services. The study is based on the systematic analysis of the factors incorporating the practicesthat are
relative to the consumer product choices. In accordance tp that the proposed aspects are suggested to be having the
values that are determined of equivalent gains. The ideologies of the literature perspective are associated with framing
structure that can be constructed in various valences. Moreover, the practicing elements are essential in analyzing the neo-
classical economics based on objective ideas. The themes and codes table analyses the various knowledge regarding
framing practices. Framing has played a crucial part in order to comprehend diverse characteristics of behavioral
economizing. The farming has influenced theprocess of customer preference determination. Message framing is a crucial
instrument in encourage of information related to healthcare practices.

Keywords: Behavioral economics, valences, health care Behavior, consumer product choices, financial choices, energy
saving.

Introduction

In behavioural economics, the framing effect refers to the principle of information thatis basically fluid based and is
essential for understanding the positive and negative effects of the framers. Framing plays a crucial role in
understanding the various aspects of economics. As stated by Alexander (2020), valence framing occurs when the
participants make choices that are based on options depending upon the behavioural prospect of the economic practices.
Behavioural economics differs from neo-classical economics while making preferences that are subjected to decisions
made on self-interest (Lo et al. 2021).

The framing effect in the behavioural effect is not station rather it is fluid based determinant (Lode et al. 2022). In such
cases the possible ways people’s decisions are affectedby the pricing toning and placement factors. As stated by Amini
& Rahmani (2023), framing is a type of cognitive bias that is presented as a positive and negative picking option to gain
over both the available options. The marketing application has stated the trolley problem that elicits different responses
from better marketing professionals that are called targeted messaging.
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Figure 1: Impact of Framing on the behavioural economics
(Source: Statista, 2023)
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The above figure illustrates that framing has a greater influx on behavioural economicsand this can develop fallacy in the
decision-making process. In the year 2021, framing causeda minor loss of USD $185.67 which signifies the possibility
of biases in consumer choice (Statista, 2023). With the abnormal growth of framing behaviour, the valences fluctuate
therebyincreasing the behavioural economics to rise to USD $193.12 significantly. This signifies the poor consequences
of the financial choices constructed in various valances.

Social scientists have recommended the concept of framing the literature practices to play an essential role in having
an empirical effect on the response mode of customers. As opined by Breslin & Gatrell (2023), the intersection of
mood cognition and the presentation of various financial effects is an essential factor in representing behavioural
economics. In the context of valances, the locus of control in the healthcare sector is influenced by the responsesof the
consumers (Kumari et al. 2022).

The aim of the study is to evaluate different types of risky choices attributed to the framing effect as imposed by the
practices that are found essential in making the most effectivechoice proposed of identical framing.

Research objectives

ROL1: To analyze the framing effects on the behavioural economics

RO2: To evaluate the consumer choice behaviour in the energy-saving process RO3: To determine the positive and
negative valences in the behavioural economics RO4: To understand the effectiveness of framing on healthcare
behaviour

Research questions

RQ1: What are the framing effects on behavioural economics?

RQ2: What is the consumer choice behaviour in the energy-saving process? RQ3: What are the positive and negative
valences in behavioural economics?RQ4: What is the effectiveness of framing on healthcare behaviour?

Literature review

Analyzing the framing effects on the behavioural economics

Choices are highlighted based on the sufficient practices of the changes leading to either affecting or influencing
behavioural economics. As stated by Cherewka & Prins (2023), the framing effects are typically associated with the
utility services that are chosen rationally for understanding the relevance of the area. The significance of the framing
effect is that it is influenced by the way information is presented towards equivalent information (McCaig et al.2023).
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Figure 2: Effects of Framing on behavioural economics
(Source: Conz & Magnani, 2020)

The above figure illustrates the activation role of the framing effect in accessing the vigorous competition of immediate
gratification. As mentioned by Conz & Magnani (2020), the lack of self-control is often framed by the behavioural
accessibility. This leads to deliveringwhat the consumer wants. As a result of this, the factors concomitant to the lack of
knowledgeare associated with the external searching of processing ability (Meyer et al. 2022).

Determining the positive and negative valences in the behavioural economics

Although positive effects are associated with the fundamental prospects of the appraisals are based on the
conceptualization of various relevant resources. As mentioned by Czachorowski et al. (2023), positive valence systems
are primarily responsible for a motivational context that is seeking consummator behaviour actions. The eccentricity of
the perception variance is an essential factor that is affected by the processing services across various mechanisms
(Kdnig et al. 2022).
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Figure 3: Positive and negative valences in the behavioural economics
(Source: Deacon et al. 2023)

The above figure illustrates the effects that are associated with the framing which mostly leads to a loss of aversion with
respect to the decision-making process. As opined by Deacon et al. (2023), the pricing probability rises with the rise in
behavioural approaches in taking risks and promoting the detection behaviour that helps in encouraging the screening
process. This determines the value of avoiding the prospects related to equivalent gains (Kohtamaki et al. 2022).

Understanding the effectiveness of framing on health care behaviour

Message framing is an essential tool in promoting information regarding healthcare practices as well as directing beliefs
about various chronic diseases. As per the critical analysis by Domanski et al. (2023), behavioural economics
communicates the decision-making process in terms of analyzing the health care behaviour. In addition to that, the
proper initiation ofknowledge regarding gross-framed messaging is practiced to enable more effectiveness.
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Figure 4: Effectiveness of Framing on health care Behaviour
(Source: Duan et al. 2022)
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The above figure is a representation of data practices and is an essential forum for accelerating the various numbers of
decision-making problems that are reported to framing practices. As stated by Duan et al. (2022), healthcare-seeking
behaviour is subjected to understanding the institutional factors relating to the concept of attitude toward healthcare
practices. This determines the knowledge-based analysis of the segments incorporating significant changes and
modifications in people’s behaviour (Jensen et al. 2022).

Methodology

Research methodology is the practice of understanding various roles and responsibilities in carrying out the research
aims and objectives significantly. As stated by Elsbach & van Knippenberg (2020), through research processes, the
researcher gets in-depth information regarding the recorded data sets. The study is based on a systematic thematic
analysis that is qualitative in nature (Hurmelinna-Laukkanen et al. 2022).
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Systematic analysis is the summary that is explicit of the reproducible strategies to reduce randomized biased errors
(Gagliardi et al. 2023). The research articles have been extracted by the inclusion and exclusion criteria which provide
detailed information regarding the research papers used in the study. The databases used in the research are Google
scholar, science direct, and Pro-Quest respectively (Mora et al. 2023). The study was followed by the PRISMA analysis
for developing the optimum level of information in terms of conducting theresearch. The obtained information is based
on objective practices relevant to the production level of the elementary resources (Geels, 2019).

Inclusion and exclusion table
Table 1: Inclusion and Exclusion criteria

Factors Inclusion Exclusion
Language English Other languages excluding English
Date of publication After 2018 or within 5 years Years before 2019
Research topic |A study on empirical examinations offraming| The areas that do not possessinformation
literature reviews perspective relating to framing and behavioral
economics
Type of journal Peer reviewed Journals that are not peer- reviewed
Database Google ScholarPro Quest Unofficial sites and blogs
Structure Proper structure with adequateinformation Avticles that are unsupportive and lack
regarding the prescribed study information regardingthe study
PRISMA model
200 |_

Initial search

100

LITTERATURE
MATRIX

Screening to
select articles of

last 5 years
100

After removing 20 Final 51e-2Iect|on
incomplete & —>
irrelevant ones 70
Quality review theme table
Serial No.| Name of authors Keywords Research outcomes
1. Palmié et al. 2023 Financial behavior, Based on the research analysis The financial
economic valences, energy| behavior is satiated as essential in terms of
saving evaluating the prospects of both the positive and
negative valances in the energy saving process
2. Patriarca et al.2020 Framing, empirical The study establishes a practical analysis of the

practices, valence framing,| valence framingpractices in cooperation ideas
neo-classical economics | that areneoclassical in nature.The outcome of
the framing can be positive or negative
depending upon the encoding of resources
3. Queiroz etal. 2022 | Consumer productchoice, | The outcome of the study is to determine the
valences,healthcare sector | different dimensions ofhealthcare as optimized
by the recurring factors regarding consumer
product choice
4. Randall, 2023 Energy saving, The study suggest thatconsumers' choice are
accessibility toresources, directed by the locus of control
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locus ofcontrol
5. Schéfer, 2023 Health carefacilities, |The results indicate the necessary factors that are
financialchoices, relative to the choices offinancial health care
behavioral accessibility services
6. Hentzen et al.2022 Financial resources, The outcome of the research indicate that the
cognitive ability,relevant | cognitive ability has practiced the initiation of
resources financial resourcesbased on relevant
resources
7. Snihur et al. 2022  [Framing behavior,valences| The valences areaccustomed toaddressing the
framing behavior
8. Stroumpoulis & Valences,healthcare The healthcare sectors are run by the valences
Kopanaki, 2022 behavior that are adopted throughbehavioral approaches
9. Suboticki et al.(2023) | Cognitive bias, Financial The study illustrates the factors that are
analogy,consumer analogous to consumerbehavior practices.
behavior
10. Thapa et al. 2023 Healthcare marketing, The research establishesthe facilities of
energysaving behavior healthcare marketingpractices in terms of
behavior-saving practices
11. Verk etal. 2021 Financial choice,framing | The study instigates thatfinancial choices are
processed by framing practices
12. Wagner et al. 2022 Behavioural economics, | The behavioralprospects are determinedby the
healthcare behavior specification of behavioral economics
Themes and codes table
Serial No. Authors Themes Codes
1 Palmié et al. 2023 Patriarca)]  Theme 1: Financialbehavior Financial behavior,economic
et al. 2020Queiroz et al. determining the neo-classical valences, valence framing, neo-
2022 economics in thehealthcare sectors classical economics
2 Randall, 2023 Theme 2: Behaviouralaccessibility Framing behavior,valences,
Schéfer, 2023 Hentzen et | inframing the cognitive ability of |Financialresources, cognitiveability,
al. 2022 consumers relevantresources
3 Snihur et al. 2022 Theme 3: The conceptof financial Framing behavior,valences,
Stroumpoulis & Kopanaki,| analogy inframing the consumer | Cognitivebias, Financialanalogy,
2022 Suboticki et al.(2023) behavior consumer behavior
4 Thapa et al. 2023 Verk et | Theme 4: Effects ofhealthcare [Healthcare marketing,energy-saving
al. 2021 Wagner et al. 2022(marketingin supervising the energy| behavior, Behavioraleconomics,
saving behavior. healthcare behavior

Table 2: Themes and codes table

Financial behaviour determining the neo-classical economics in the healthcare sectors

Neo-classical economics determines the actions that are rationally based on self-interest. As stated by Palmié et
al. (2023), the healthcare sectors emphasize on the understanding of availability heuristics affecting the financial
behaviour in healthcare sectors. Healthcare sectors show the optimum level of liabilities for a systematic deviation
thereby making a rational choice. Financial behaviour includes the conducive practices that are avertedto neoclassical
prospects of economic advancements (Patriarca et al. 2020). By analyzing the instability in the behavioural prospects, the
neo-classical economy is an essential factor in termsof addressing the social practices of healthcare sectors.

Behavioural accessibility in framing the cognitive ability of consumers

Behavioural economy validates the facilities on various ranges of scales as reliable to the scientific approaches. The
factors relevant to framing sustain the credibility of the consumerservices for a broad extension in the framing practices
(Randall, 2023). The sources implicatingthe opportunities control the overall inclination of the scale of knowledge. The
ascertain practices correspond to the current endeavours affecting the consumer’s cognitive ability (Schafer, 2023).

The concept of financial analogy in framing consumer behaviour

Consumer financial analogy is customer-centric and deals with the query of financial decision aiding customer services.
The relevant approach is conducive to the diversity of literature that is associated with the resource framework (Snihur
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et al. 2022). The dimensionsare devised as adaptive in nature by procuring the financial constraints purposively. The
relevant factors are essential in claiming the consumer behaviour services projecting unavoidable services (Suboticki et
al. (2023).

Effects of healthcare marketing in supervising energy-saving behaviour

In the healthcare sector the relative measures are supervised by the energy-saving behaviour by understanding the
consumption facilities. An effective marketing strategy involves the changing in the mentality of the fundamental
approaches leading to the lowering of hindrances (Thapa et al. 2023). This creates a significant marketing effect on the
provisionalenergy-saving practices in a significant manner.

Conclusion and recommendations

It has been concluded from the above study is framing has played a crucial part in orderto comprehend different facets of
behavioural economising. In behavioural economics, the framing structure has described as the benchmark that the data
and information are not unchanged, though running on the basis of when, how, and where it is interfaced. The framing
structure can be built in a lot of valences and it might be negative, positive, or neutral framers.It has also been concluded
that farming has influenced the process of customer preference determination. Framing is frequently operated in
promoting to favourably impact the preference of customers.

It has been found from the study is the pricing probability has risen with the increase ofbehavioural strategies in order to
take risks and promote the detection behaviour that has helpedin facilitating the screening process. Valences can have
both a positive and negative effect in behavioural economics that are suggested by the probabilities of favourable and
unfavourablepractices. This has determined the value of avoiding the prospects related to equivalent gains. It has also
concluded that message framing is an important instrument in encouraging information related to healthcare practices as
well as directing beliefs about different types of chronic diseases. Behavioural economics has communicated the
decision-making process in terms of exploring healthcare behaviour. In addition to that, the proper initiation of
knowledge-related gross-framed messaging is practised to authorise more effectiveness.

There are several recommendations have been stated to overcome the issues of framingarisen in recent days.

Recommendation 1: Suggestion for framing bias in financial choice

Investors should have to seek not to utilise investment alternate routes or shortcuts. As per the view of Billore &
Anisimova (2021), they must not glimpse at separate standards suchas price-to-earnings ratio or debt-to-equity ratio only
in seclusion. In addition to this, they should not spend too much engagement on short-term activities which are determined
to certainproducts or a specific industry. As commented by Tamilmani et al. (2021), investors must attempt to spend
concentration on the immense scenery of wealth design. They should not fetchemotionally connected and sponsor only
them while staying absentminded to other acquisitiontypes.

Recommendation 2: Preferring neutral references in financial choice

Investors should deliberately create an endeavour to divide each business from the earlier ones. As per the statement of
Borsbhoom et al. (2021), almost always, the reference is automatically assembled by prior businesses. An investor is the
potential to assemble better conclusions, by glancing at each determination in seclusion. It is essential for investors to
intentionally select neutral references. Even whenever monetary agents are attempting to alterthe concern, investors must
qualify themselves to turn to the concern (Han, Chong & Li, 2020).

Recommendation 3: Suggestion for framing bias in healthcare

In the context of medical malpractice, framing bias has occurred when a lawyer join forces with the proceedings and
delivered documents to a professional (Matcha, Gasevi¢ & Pardo, 2019). Therefore, they should stop malpractices in
terms of the healthcare field.
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